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Advancing The Greenwood Copper Gold District
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—— D|SCLAIMER

Important Information

Legal Notice and Disclaimer

This presentation has been prepared by Phoenix Metals Corp. (the “Company”) for informational purposes only and does not purport to be complete. This presentation is not, and in no circumstances shall be construed as a prospectus, advertisement or a public offering of securities. No
securities regulatory authority or similar authority has reviewed or in any way passed upon the merits of this presentation, the Company or its securities and any representation to the contrary is an offence. Except where otherwise indicated, the information contained in this presentation has
been prepared by the Company and there is no representation or warranty by the Company or any other person as to the accuracy or completeness of the information set forth herein. Except as otherwise stated, information included in this presentation is given as of the date hereof. The
delivery of this presentation shall not imply that the information herein is correct as of any date after the date hereof.

Scientific and Technical Information

Scientific and technical information contained herein relating to the Company’s Greenwood Project located near Greenwood, British Columbia is derived from the technical report entitied “Technical Report and Updated Mineral Resource Estimate of the Greenwood Precious Metals Project,
Greenwood, British Columbia” with an effective date of December 31, 2025 (the “Technical Report”) and prepared for the Company by P&E Mining Consultants Inc., William Stone, Ph.D., P.Geo., Fred H. Brown, P.Geo., Jarita Barry, P.Geo., D. Grant Feasby, P.Eng., Brian Ray, P.Geo., and
Eugene Puritch, P.Eng., FEC, CET. The authors of the Technical Report are each “qualified persons” within the meaning of National Instrument 43-101 - Standards of Disclosure for Mineral Projects (“NI 43-101”) and are each independent of the Company. The Technical Report was
prepared in accordance with NI 43-101. The scientific and technical information contained herein is subject to all of the assumptions, qualifications and procedures set out in the Technical Report and reference should be made to the full text of the Technical Report which has been filed with
the securities regulators in each of the provinces of Canada, except Québec and is available under the Company’s profile at www.sedarplus.ca.

The scientific and technical information in this presentation was reviewed and approved by Carly Church, P.Eng., Chief Operating Officer of the Company who is a “qualified person” within the meaning of NI 43-101.

See Appendix 1 hereto for the basis on which the disclosed potential grade and quantity ranges for exploration targets, as noted herein, have been determined. See Appendix 2 hereto for additional details concerning the estimates of mineral resources on the Company’s Greenwood Project
disclosed herein.

Though the Greenwood Project contains measured mineral resources, indicated mineral resources and inferred mineral resources, all such favourable results, estimates and studies, at this stage of the property’s exploration, remain considerably uncertain and subject to a number of risks. If
exploration programs on the Greenwood Project are unsuccessful, the Company will have no undertaking and no basis to continue in the mineral exploration sector, unless it can obtain an interest in an alternative exploration project. The degree of risk increases substantially where an
issuer’s properties are in the mineral exploration stage as opposed to the development or operational stage.

Confidence in an inferred mineral resource estimate is insufficient to allow meaningful application of the technical and economic parameters to enable an evaluation of economic viability sufficient for public disclosure, except in certain limited circumstances set out in NI 43-101. There is no
assurance that mineral resources will be converted into mineral reserves. Inferred mineral resources are considered too speculative geologically to have economic considerations applied to them that would enable them to be categorized as mineral reserves.

Currency

All figures in C$ (Canadian dollars) unless otherwise stated.

Other

Certain monetary amounts, estimates, percentages and other figures included in this presentation have been subject to rounding adjustments. Certain other amounts that appear in this presentation may not sum due to rounding.

Forward-Looking Statements

Some of the statements contained in this presentation may be forward-looking statements or forward-looking information within the meaning of applicable securities laws (collectively, “forward-looking statements”). Forward-looking statements are typically identified by words such as:
“believe”, “plan”, “expect”, “is expected”, “budget”, “scheduled”, “anticipate”, “intend”, “estimate”, “forecast”, “postulate” and similar expressions, or which by their nature refer to future events, or variations of such words and phrases or statements that certain actions, events or results “may”,
“could”, “would”, “might” or “will”, “occur” or “be achieved” or the negative connotation thereof. Such forward-looking statements and information herein include, but are not limited to, the Company’s vision, strategy and goals for the development of the Company, its mineral resources and
properties, and its personnel; statements concerning relationships with local and Indigenous communities, including, in particular, the Osoyoos Indian Band ; economic forecasts of the Company’s operations; exploration targets including proposed drilling targets; mineral resource estimates;
potential results of future exploration on the Company’s mineral properties; exploration, development and production at the Company’s mineral properties; drilling programs and other intended exploration work; strategic plans; exploration and development objectives; permitting and regulatory
processes and related timing; and potential production at the Company’'s mineral properties.

The Company has made various assumptions, which it considers to be reasonable, in making forward-looking statements herein, including, among others, that: the historical exploration and other technical information related to the Company’s properties is reliable; the Company’s operations
are not disrupted or delayed by unusual geological or technical problems; the Company has the ability to explore and develop the Company’s properties; the Company will be able to raise any necessary additional capital on reasonable terms to execute its business plan; the Company’s
current corporate activities will proceed as expected; general business and economic conditions will not change in a material adverse manner; permitting and regulatory approvals will be obtained; and budgeted costs and expenditures are and will continue to be accurate.

The Company cautions investors that any forward-looking statements by the Company are not guarantees of future performance, and that actual results may differ materially from those in forward-looking statements as a result of various factors, including, but not limited to, risks and
uncertainties associated with exploration and development; uncertainties relating to estimates of mineral resources including uncertainty that mineral resources may ever be converted into mineral reserves; capital and other costs varying significantly from estimates; changes in world metal
markets and fluctuations in metal prices; changes in equity markets; that the political environment in which the Company operates will continue to support the development and operation of mining projects; the threat associated with outbreaks of viruses and infectious diseases and travel
restrictions; risks related to negative publicity with respect to the Company or the mining industry in general; planned drill programs and results varying from expectations, delays in obtaining results, or equipment failure; unexpected geological conditions; local community and Indigenous
relations; dealings with non-governmental organizations; delays in operations due to permit grants; environmental, safety and other regulatory risks; changes to the taxation regime in British Columbia and Canada; international trade uncertainty; access to personnel; accuracy of technical
information; risks related to ownership of properties; risks related to mineral resource figures being estimates based on interpretations and assumptions; the interpretation of drilling results and other geological data; receipt, maintenance and security of permits and mineral property titles;
changes in operating expenses; changes in general market and industry conditions; changes in legal or regulatory requirements; the Company’s ability to identify one or more economic deposits on its properties, to produce minerals from its properties successfully or profitably, to continue its
projected growth, to raise the necessary capital or to be fully able to implement its business strategies and other risks and uncertainties disclosed in the Company’s public filings.

Although the Company has attempted to identify significant risks and uncertainties that could cause actual results to differ materially, there may be other risks that cause results not to be as anticipated, estimated or intended. Certain of these risks and uncertainties are beyond the Company’s
control. Consequently, all of the forward-looking statements are qualified by these cautionary statements, and there can be no assurances that the actual results or developments will be realized or, even if substantially realized, that they will have the expected consequences or benefits to, or
effect on, the Company. Accordingly, readers should not place undue reliance on forward-looking statements. Any forward-looking statement speaks only as of the date on which it is made and, except as may be required by applicable securities laws, the Company disclaims any intent or
obligation to update any forward-looking statement, whether as a result of new information, future events or results or otherwise. Investors are cautioned against attributing undue certainty or weight to forward-looking statements.
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Greenwood: BC’s Overlooked

Copper-Gold District

Underground Resources Bl Shareholder Alignment:

Phoenix South Golden Crown 22% Insider Owned
JD/Golden Crown UG Indicated Mineral
Cu-Au brownfield exploration focusing on both underground and open pit bulk- Lexington Resources: $46 M Raised in July IPO
tonnage exploration targets between Greenwood and Grand Forks Phoenix Deep 1829kt @ 10.15 gt Au

&0.53% Cu

Lexington

UG Measured & Indicated
Mineral Resources:
427.5kt @ 5.93 g/t Au

& 0.99% Cu

Bluebell

Strong First Nations partnership with the Osoyoos Indian Band
(OIB) through ownership and letter of support

12,000+ ha of mineral rights with +1Moz Au, +6.3Moz Ag and
560MIbs Cu historic production

District Scale Potential: Bulk tonnage open pit targets at Phoenix

South, JD Golden Crown, Lexington & high-grade U/G potential

200 t/d permitted mill, permitted tailings storage facility and
2.1km of established underground mine development

Excellent access & infrastructure: highway access, all-season
roads, powerline corridor, and proximal to rail

Highland Valley Copper
{"-\
Trail Smelter
(&)

L

SA(X)
Kettle River-Curlew Project

PHOENIX METALS TSX: PCA 3

Backed by Industry Experts: Team of recognized industry
experts and JDS Energy & Mining executives

References to other mineral projects and mines is for ilustration purposes only. There can be no assurances the Company will achieve comparable results.
See Slide 2 and Appendix 2 of this presentation, and the Technical Report, for further disclosure about the scientific and technical disclosure herein *See Appendix 1 of this presentation for the basis on which this potential quantity and grade has been determined.
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See Slide 2 of this presentation and the Technical Report for further disclosure about the scientific and technical disclosure herein
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—— A PROVEN TEAM WITH A TRACK RECORD OF DEVELOPMENT

Management

Nicholas Campbell
President & CEO

Mr. Campbell has more than 20+
years the mining industry. Most
recently, Nick was CEO of Mayfair
Gold. Nick has also served as VP
Capital Markets for Artemis Gold
and EVP of Business Development
at Silvercrest Metals.

Carly Church, P.Eng
COoO

Ms. Church is a professional
engineer with 12+ years of
experience in mine development &

construction. Planning & managing
the execution of large ($1B) projects
globally. Most recently, Carly served
as Project Manager at JDS Energy
& Mining.

Carol Li, CPA
CFO

Carol Li is a veteran mining finance
executive with over 30 years of
experience in executive financial

management in the mining sector.
Most recently Carol served as CFO
of Amarc Resources and CFO of
Ascot Resources Ltd.

ASCOT' F

SlLVERCgLﬁT

gizld HDIAMARE,

ART Eilr\"l‘l s MAYFAIR

ENERGY & MINING

PHOENIX METALS TSX: PCA
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A PROVEN TEAM WITH A TRACK RECORD OF DEVELOPMENT

Board Of Directors

Tracey McVicar - ' — Jeff Stibbard
(Lead Independent) ¥

Co-founder of Phoenix Metals with more Partner at CAl Capital Partners with deep Co-founder of Phoenix Metals Corp. and
than 30 years’ experience worki_n?. He private equity and investment banking Founder and Executive Chairman of JDS
has led teams directly responsible for experience. Has served on multiple public Energy and Mining, a full-service
discoveries of  mineral  resources and private company boards and holds en%neeflng company. Previously with
containing more than 40 million ounces of the ICE,)D.D designation. JDS Silver Inc. where he owned,
%old. He is presently the President of Bermﬂted and built the Silvertip Mine in
sisko Gold Group. C, which he later sold for US$250M.

Byng Giraud g Andrée St-Germain

President of Sedgwick Strategies with Robert Shaw has 30 years of mineral CFO of Integra Resources with extensive
experience advancing major projects exploration experience. Founding member experience in banking, mining finance,
across industrial, natural resource, and and Exploration Manager with Metallic Povernance, & M&A. Former CFO of
infrastructure sectors. Recognized for Resource Inc. Co-founder of Compania ntegra Gold & Golden Queen, with board
work in Indigenous economic Minera Phosphex. He has lead teams with experience across mining companies.
reconciliation. over 40M oz Au discoveries.

PHOENIX METALS TSX: PCA




Mining activities began
in the Greenwood

Copper Gold District in
the 1890’s In the 1920’s the

Grand Forks Smelter
was the largest
copper smelter in the
British Empire

Phoenix open pit
mine operated

from 1956-1976
with milling 1980-2024:

operations *  Small scale operators
ceasing in 1979 *  Fractured land ownership
2024:
*  Phoenix Metals founded
»  Partnership with Osoyoos July 2026 IPO ($46 M)
Indian Band

== CORPORATE & Greenwood District History Acquires initial land position | ° First Systematic Drill

. . Program at Greenwood
40+ Historical Mining Operations (UG & Open Pit) out of receivership Phase 1: 55,000m

n
H I Sto r Historical Production Estimates: 2024-2026:
*  Consolidates 12,000+

* 1+ million ounces of gold
« 6.3+ mllion ounces of silver hectare land position

. s e Initial drill program
EHOENANET S 560 million pounds of copper prog TR EEA

See Slide 2 of this presentation and the Technical Report for further disclosure about the scientific and technical disclosure herein




PHOENIX AREA TARGETS

South Skarn, JD/Golden Crown, Phoenix Deep, Blue Bell
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— PROPOSED DRILL PROJECT

Phoenix South

Exploration Focus

Drill program to define skarn mineralization south end
of Phoenix Open Pit

Proposed Drilling and Exploration - 32 drill holes in 9,600 m

Exploration Target Area
1,500 m strike x 750 m width

Exploration focus on Cu-Au mineralization identified in 2024
and 2025 field work

Anomalous > 30 ppb Au and > 100 ppm Cu soil geochem
values in skarn target area

Soils correlate well with surface geochemical rock values

PHOENIX METALS

See Slide 2 of this presentation and the Technical Report for further disclosure about the scientific and technical disclosure herein
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PROPOSED DRILL PROJECT

JD/Golden Crown (_//Q

Phoenix Area Target
Historic Trenching
Centered 1,500m South of 5m @ 12.7 g/t Au o

the Phoenix Open Pit Mine

Historic Trenching

Anomalous Au, Cu in rocks, soils, trench samples 3
Historic drill holes and geophysics | 1.8m @ 27.4 g/t Au S N,
Drill program designed to test for: __ )

prog g Historic Trenching

_Cu hi ¢
Underground Au-Cu high grade 5m @ 12.3 g/t Au Ky O

vein/shear zone structures

Intrusion related Au-Cu bulk
tonnage/porphyry mineralization potential

27,827 m Proposed drill program

Golden Crown Deep JD Deep
4,170 min 3 holes 5,657 min 4 holes

JD/Golden Crown Trend Au Soil Anomalies
18,000 m in 60 holes % | >235 Au ppb

Proposed Drillhole
A JD - Golden Crown Trend

Mineralized Intrusive \

. ©D125-235 Au ppb q
Exploration Target Area g DSS A2 Golden Crown Deep 2.43 g/t Au Oy
3,500 m Strike x 500 m width et ~® JD Deep RN =
Lithology 2 AuSoil Anomaly - GCDDHO03 P Q-‘_ i‘
:Celznilzeai doft ;r(\:isnfcrzlsj;\s(ill(i;:z r:nlc:etrl':lenTechnical Report for further disclosure about the o Tonaﬁte \ Vein C Omplex
iori High Grade

O_ua_rtz Diorite L Trgnch Sampls

Diorite Rock Samples

Waste Dump Au ppm GCDDHO01
PHOENIX METALS @9 Skarn B >30ppm n

Tuff W 10-30ppm /
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JD / Golden Crown -
| UD / Golden Crown | el

[1.1m @726 g/t Au

| 2.6m @193 grt Au |-

I 1.2m @469 g/t Au|

9.4m @122 g/t Au |

\

0.4m @ 59.5 g/t Au |
| 1.0m @ 205.6 g/t Au
| 3.5m @ 435.6 g/t Au |

' 25m @365 g/t Au |

0 6 50

—
+.350m
South Zone
Golden 1vn
_ Crown 1B South Zone
Golden Samaritan 2 2Vn
Crown Vn vn
Portal
2Vn Samaritan 1
Vn
Portal
3vn
L. 3 B Portal -
: McArthur Vn 1Vn 131m @ 19.6 g/t Au |
King 2 vn "\ L

. —{40m @175 g/t Au

| 1.2m @ 23.6 g/t Au)

Winnipeg 4
Golden sh —

Crown Shaft .

George Vn

+1250m
King 1 West Vn
King 2 West Vn

King Vn

& Drilhole Intercepts
100 m —_— AU Vein
‘ UG Workings

—— PROPOSED DRILL PROJECT

Golden Crown

High Grade Structures

2026 43-101 Mineral Resource Estimate

Indicated: 182,900t @ 10.15 g/t Au and 0.53% Cu
Inferred: 48,700t @ 8.22 g/t Au and 0.40% Cu

Historic drilling tested to 150 m on vein hosted
Au mineralization only
(Noranda Exploration Company, Merit Mining Corp)

Demonstrated expansion potential for further
high grade, shear zone hosted gold veins

Exploration program targeting the generation of a
potential bulk exploration target

TSX: PCA

See Slide 2 and Appendix 2 of this presentation, and the Technical Report, for further disclosure about the scientific and technical disclosure herein .
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=
Phoenix Deep Targets
Phoenix Area Target
Proposed Dirilling

Phoenix Deep
Exploration program is Two-fold:

Test continuation of mineralized structures or mineralizing systems
below the Phoenix Open Pit and Phoenix historical underground mine

workings

Exploration targeting a potential deeper porphyry source of the
observed mineralization

z==

A
+1300m 1
Exploration Targets

LR

High grade underground Au — Cu structures
Bulk mineable skarn and porphyry systems

+200m
— Pit Qutiine

@— Proposed Drilkole
Lithology
Proposed drilling program:

Waste
Causative Intrusive
8,050 m in 22 drill holes @ Skam _
Volcanic Breccia
|
|

Basalt
PHOENIX METALS

= LG Workings ‘

- = Interpreted
Au-Cu-Rich Structures |

See Slide 2 of this presentation and the Technical Report for further disclosure about the scientific and technical disclosure herein
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Blue Bell Exploration Target e |'

p / Pit Mine
. BBDDHO03

BBDDHGOZ2

)
Geology indicative of intrusion related geology [I £
Porphyry target interpreted as the source of alteration et
and mineralization at Oro Denoro

{ Minnie Moore

Homestake &

BBDDHOO06

NW SE

— BBODDHOO1
-
B

Exploration Program to focus on historic skarn and porphyry trend
Phase One Proposed Dirill Program — 7,850 m in 12 drill holes from 6 collars
Exploration Target Area — 1,600 m length

BDDH004 p—@ @

BEDDHO0S p—e)

@, Propesed Drilhale

Lithology
2 Thrust Fault
Inflerrec Intrusive A
e e 8 Oro Denoro & @
Gabbro
Granodiorits
® Dot Lithology
Felsic Dyke / Sll
Intermediate Dyke 2 Sl Basalt @ Skarn
Limestone Granodiorite Tuff
T Mudsiona
o 250 500 m )‘23% Basalt Limestone Felsic Dyke / Sill
‘ Tuff Gabbro Intermediate Dyke / Sill 0
Mudstone  @®— Proposed Drilholes
PHOENIX METALS @ Dicrite @ Historical Mineralization h 14

See Slide 2 of this presentation and the Technical Report for further disclosure about the scientific and technical disclosure herein
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Lexington
Deposit

Exploration focus on existing
underground Au-Cu massive
sulphide rich lenses as well as
Cu-Au Open Pit potential

& I

Golden Cache

4.4m @ 28.5 g/t Au
aa Thrust Fault

2.18% Cu
O Au - Cu Mineralization
Biotite Dicrite Dykes /1 ) -
Lexington Dacite = - - NRC - BC

Attwood Metasediments [ ] Phoenix Metals

Knob Hill Metavolcanics ® Historical Mines Lone Sta;r S \@
Serpentine

0 1
=< Power line |16
References to other mineral projects and mines is for illustration purposes only. There can be no assurances the Company will achieve comparable results.

See Slide 2 and Appendix 2 of this presentation, and the Technical Report, for further disclosure about the scientific and technical disclosure herein .
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PHOENIX METALS Exploration Focus Proposed drill program — 3,835 m v

. C . in at least 12 drill holes to test:
Lexington Exploration Potential Tl

Au-Cu rich massive sulfide lenses Underground high grade up and down

L] L L] . . . .
. . lunge and on strike mineralization
and Expansion Drilling | Cu-Au open it potentl Pine
. . The potential quantity and grade of these targets remain conceptual in nature, there has been
Underground Exploration Target* Bulk Tonnage Exploration Target™  [sitnitoltt sttt -

150,000-200,000 t @ 5-7 g/t Au 150-200 Mt @ 0.3-0.5 g/t Au e
and 0.8-1.2% Cu and 0.25-0.50% Cu
/ , | X |
J

Assay g/t Au M&I Resource

Assay % Cu M&I Resource
Intervals Intervals
- 100 ‘ 427.5 kt @ 5.93 g/t Au, 0.99% Cu ® >50 ‘ 427.5 kt @ 5.93 g/t Au, 0.99% Cu
@ 40-100 @ 10-50
20-40 05-10
03-20 025-05

@— Proposed Drillhole
=— Historical Drillhole

@— Proposed Drillhole

o 250 500 m »— Historical Drilhole o 250 500 m
@y, Exploration Target — — @y, Exploration Target — —
M&l Resource Looking 019° | Plunge 18° M&l Resource Looking 019° | Plunge 18° 17

See Slide 2 and Appendix 2 of this presentation, and the Technical Report, for further disclosure about the scientific and technical disclosure herein *See Appendix 1 of this presentation for the basis on which these
potential quantities and grades have been determined



Gpcoming Catalysts

Q3 2026

<

$46 M IPO Completed
Lexington Drilling (1 Rig)

Phoenix South Drilling
Commenced (4 Rigs)

55,000m Fully Funded Drill
Contract Executed

PHOENIX METALS

Q4 2026

*

Initial Lexington Drill Results

Initial Phoenix South Drill
Results

Drilling to Commence at
JD/Golden Crown

A %7

*

Lexington Drill Results

Phoenix South Drill Results
JD/Golden Crown Drill Results
Phoenix Deep Drill Results

Blue Bell Drill Results

TSX: PCA 18



Shareholders/

Capital Structure

SHARE STRUCTURE - AS AT 11/02/26 OWNERSHIP (%)
Basic shares outstandin 90.1M
! . ng @ Management & Insiders 22%
Warrants 1.7M @ Indian Mining Company 6%
@ Sean Roosen 7%
OptiOﬂS 3.3M @ Beedie Capital 7%

@ Franklin 7%

Fully diluted shares 95.1M & Nokomis 6%

Maclachlan 6%

Nebari 4%
Libra 2%

C$ 1 . 24 C$ 1 1 2M Primevest 2%
Share price Market capitalization @ Other Institutional 3%
@ Retail 28%

9.64% Indian Mining Company *Majority owned by the Osoyoos Indian Band

$ 4 6 M 2 2 0/0 13.21% JDS Resources *(Jeff Stibbard)
10.23% MacLachlan Investments *Majority Owned by Peter Brown

5.20% Mgmt & Board *Excluding Jeff Stibbard & Chris Lodder
IPO proceeds, July 2026 Insider ownership Monte Oro at 9.82%

PHOENIX METALS

TSX: PCA 19
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Why Invest in Phoenix Metals?

District Scale Potential
12,000+ ha, multiple commercial scale open pit targets

Backed by Industry Experts with Ownership

22% insider-owned, OIB Partnership and share ownership

Bulk Tonnage & High-Grade Targets

Bulk-tonnage open pit targets and high-grade underground potential

Best in class access and infrastructure
Highway access, power corridor, all-season roads, near to rail

Fully Funded 55,000m Drill Program
$46m IPO in July, Initial results expected in Q4 2026

E BN A

PHOENIX METALS

Contact

Nicholas Campbell
President & CEO

info@phoenixmetalscorp.com
+1 604-558-6300
999 W. Hastings St. Suite 900

Vancouver, BC, Canada

m‘ Phoenix Metals Corp

X @phoenixmetalPCA

TSX: PCA
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Appendix 1:

ADDITIONAL INFORMATION CONCERNING THE POTENTIAL QUANTITY AND
GRADE OF EXPLORATION TARGETS

The disclosed potential ranges of quantity and grade for both the Lexington open pit/bulk tonnage exploration target, of 150-200 Mt grading 0.25-0.50% Cu and 0.3-0.5 g/t Au, and the Lexington underground exploration target, of 150-200 kt grading 0.8—
1.2% Cu and 5.0-7.0 g/t Au, have been determined on the basis of the below:

the Company’s drilling results to date and the mineral resource estimate for its Lexington-Grenoble Deposit;

that the Company’s Lexington-Grenoble Deposit remains open, up- and down-dip and along strike;

that cross-sectional work every 20m shows that more than 50% of the sections contain significant open edge intercepts either up-dip, down-dip or both, and extrapolating specific edge intercepts (grade and width) a farther 20 m outward and applying a
50% success rate identifies a reasonable potential of additional mineral resources;

that the Company’s Lexington-Grenoble Deposit is 520 m long to date and, though drilling beyond the southern projection of the deposit is limited and inconclusive, the mineralizing system continues in some form for 1.2 km father southward through the
Richmond and Northwest Zones and the Lone Star Pit in Washington State, such that projecting the Lexington-Grenoble Deposit only a farther 100 m with a probability of success rate of 40% would potentially provide additional mineral resources; and

that the Lexington-Grenoble Deposit occurs as a wrinkle on a thrust plane, with a probability of repeated wrinkles on the plane, and modeling two such speculated additional trends to mimic the Lexington-Grenoble Deposit and applying a 20% probability
of success provides a reasonable potential to encounter additional mineral resources.

The Company believes, based on the foregoing, that there is a reasonable basis for the disclosed potential ranges of quantity and grade for these exploration targets. However, such potential ranges remain conceptual in nature, there has been insufficient
exploration to define a mineral resource with respect to either exploration target, and it is uncertain if further exploration will result in either target being delineated as a mineral resource.

PHOENIX METALS

TSX: PCA 21

See Slide 2 of this presentation and the Technical Report for further disclosure about the scientific and technical disclosure herein
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Phoenix Copper Gold Project Portfolio

LEXINGTON UG Measured and Indicated Mineral | 2008 UG trial production 54.2 kt, Open Pit Exploration Target of
Resource of 427.5 kt at 5.93 g/t Au and produced 5,486 oz Au, 860,259 Ibs Cu 150-200 Mt at 0.3-0.5 g/t Au
PROPERTY 0.99% Cu and 0.25-0.50% Cu*

| Au and Cu Massive Sulphide Veins with

Inferred Mineral Resource of 21.2 kt surrounding disseminated mineralization

at 3.41 g/t Au and 0.87% Cu

in nature, there has been i ion to define a mineral resource with respect to this target, and it is uncertain if further ion will result in this target being delineated as a mineral resource.

The potential quantity and grade of this target is

PHOENIX Golden Crown UG Historic production 27Mt TAM Deadwood Open Pit
Indicated Mineral grading 0.9% Cu and 1.12 g/t g Inferred Mineral
PROPER | Y Resource of 182.9 kt at Au 0 SHANTER/ Resource of 9,793 kt at
10.15 g/t Au and 0.53% 0.60 g/t Au
Cu g ° Existing permitted 200 t/d BOUNDARY g
flotation-gravity Mill FALLS High exploration
i potential based on
Inferred Mineral JD / Golden Crown historic results
Resource of 48.7 kt at E .
: xploration Target Area

Cu

Open Pit/'Underground
copper-gold skarn,
intrusions and structures

South Skarn Exploration
Target Area
1,500 m x 750 m

PHOENIX METALS
References to other mineral projects and mines is for illustration purposes only. There can be no assurances the Company will achieve comparable results.
See Slide 2 and Appendix 2 of this presentation, and the Technical Report, for further disclosure about the scientific and technical disclosure herein *See Appendix 1 of this presentation for the basis on which this potential quantity and grade has been determined.
References to historic production is for illustrative purposes only, there is no assurance the company will achieve comparable results. See “History, Exploration and Drilling” in the Technical Report for more information regarding historical production.

epithermal mineralization
model similar to the
Republic Camp,
Washington State
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Appendix 2:

ADDITIONAL INFORMATION CONCERNING MINERAL RESOURCE ESTIMATES

The Mineral Resource Estimates referred to in this presentation and the Technical Report for the Lexington-Grenoble, Golden Crown and Deadwood Deposits of the Company’s Greenwood Project have been updated from the Mineral Resource Estimates
contained in the P&E Mining Consultants Inc., May 23, 2017 technical report titled “Updated Preliminary Economic Assessment on the Greenwood Precious Metals Project, Greenwood, British Columbia, Canada (P&E, 2017) and prepared for Golden
Dawn Minerals Inc.. The current Mineral Resource Estimates for the Greenwood project, with an effective date of December 31, 2025 are presented in the table below:

Notes:
Classification Au Cu
1. Mineral Resources, which are not Mineral Reserves, do not have demonstrated economic viability. The estimate of Mineral
(g /t) (%) Resources may be ially affected by envir P itting, legal, title, taxation, sociopolitical, marketing, or other relevant
issues. It is noted that no specific issues have been identified as yet.

Lexington-Grenoble Deposit Mineral Resource estimate Cut-off 2.5 g/t AuEq 2. The Inferred Mineral Resource in this estimate has a lower level of confidence than that applied to an Indicated Mineral Resource
and must not be converted to a Mineral Reserve. It is reasonably expected that the majority of the Inferred Mineral Resource could
be upgraded to an Indicated Mineral Resource with continued exploration.

Measured 64.6 6.47 1.04 7.46 15.5 P9 P

3 The Mineral Resources in the Greenwood Technical Report were estimated using the Canadian Institute of Mining, Metallurgy and

Indicated 362.9 5.83 0.98 6.76 78.9 Petroleum (CIM) Standards on Mineral Resources and Reserves, Definitions and Guidelines prepared by the CIM Standing
Committee on Reserve Definitions and adopted by the CIM Council.

Measured & Indicated 427.5 5.93 0.99 6.87 94.4 4. Mineral Resources were estimated by the Inverse Distance method.

Inferred 21.2 3.41 0.87 4.24 2.90 & The 2.5 g/t AuEq underground Mineral Resource cut-off grade for Lexington and Golden Crown were derived from the approximate
October 31/2025 two-year trailing average and Consensus Economics forecast Au price of US$2,850/0z and Cu price of

a A a US$4.50/Ib, US$/C$ exchange rate of 0.72, 90% & 85% respective Au and Cu process recoveries, C$60/t process cost, C$175/

Golden Crown DeposIt Mineral Resource estimate Cut-off 2.5 glt AUEq mining cost, and C$45/t G&A cost. AuEq g/t = Au g/t + (Cu% x 0.95), where 0.95 is metal price factor.

Indicated 182.9 10.15 0.53 10.94 64.3 6. The 0.3 g/t Au open pit Mineral Resource cut-off grade for Deadwood was derived from the approximate October 31/2025 two-year
trailing average and Consensus Economics forecast of US$2,850/0z US$/C$ exchange rate of 0.72, 90% Au process recovery,
C$25/t process cost, C$3.50/t open pit mining cost and C$8/t G&A cost.

Inferred 48.7 8.22 0.40 8.81 13.8

Cautionary Note: Mineral Resources, which are not Mineral Reserves, do not have demonstrated economic viability. The estimate of Mineral
. . . . . Resources may be materially affected by environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevantissues. The
Deadwood Deposﬂ Pit Constrained Mineral Resource estimate Cut-off 0.3 glt Au Inferred Mineral Resource in this estimate has a lower level of confidence than that applied to an Indicated Mineral Resource and must not be
converted to a Mineral Reserve. It is reasonably expected that the majority of the Inferred Mineral Resource could be upgraded to an Indicated
5 Mineral Resource with continued exploration.
Inferred 9,793 0.60 Nil 0.60 188.9 P

The Lexington-Grenoble, Golden Crown and Deadwood Deposits’ Mineral Resource estimates are considered appropriate for use in the
Technical Report.
PHOENIX METALS TSX: PCA

See Slide 2 of this presentation and the Technical Report for further disclosure about the scientific and technical disclosure herein
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